HUA NA HYDROPOWER THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence- Freedom- Happiness
No.: §2F/CBTT-HHC Nghe An, August 06 ™, 2026

Re: Explanation of the Change in Profit after
Corporate Income Tax for the first 6 months of
2026 Compared to the first 6 months of 2025

Respectfully to: -  State Securities Commission of Vietnam
- Vietnam Exchange
- Ho Chi Minh Stock Exchange

Organization name: Hua Na Hydropower Joint Stock Company

Stock code: HNA

Headquarter address: 9th Floor, Nghe An Petroleum Building, No. 07 Quang
Trung Street, Thanh Vinh Ward, Nghe An Province.

Tel: 0238.3588766 Fax: 0238.3588767

Hua Na Hydropower Joint Stock Company explains the difference in corporate
income profit after tax for the first 6 months of 2026 compared to the first 6 months of
2025 as follows:

first 6 months first 6 months t
Items Difference Pereoninge

of 2026 of 2025 (%)

Revenue | 468,934,938,333 | 378,201,957,253 90,732,981,080 23.99%

Cost 236,772,464,064 | 237,541,387,553 (768,923,489) |  (0.32%)

Total
Profit
before
tax

232,162,474,269 | 140,660,569,700 91,501,904,569 65.05%

Total
Profit
after
i

209,029,922,405 | 133,499,061,008 75,530,861,397 56.58%




In the first 6 months of 2026, the electricity generation reached 373.61 million kWh, an
increase of 44.31 million kWh compared to the first 6 months of 2025 (329.30 million kWh).
This was the primary driver that pushed revenue for the first 6 months of 2026 to VND
468.93 billion, up by VND 90.73 billion over the same period in 2025 (VND 378.20 billion).

Total expenses in the first 6 months of 2026 decreased by VND 0.77 billion (0.32%)
year-on-year, specifically: (i) Cost of goods sold decreased by VND 0.32 billion (ii) Financial
expenses decreased by VND 2.55 billion (iii) General and administrative expenses increased
by VND 2.12 billion .(iv) Other expenses decreased by VND 17 million.

For the first 6 months of 2026, revenue and income indicators grew by 23.99% (an
increase of VND 90.73 billion) while total expenses dropped by 0.32% (a decrease of VND
0.77 billion). Consequently, net profit after tax reached VND 209.03 billion, representing an
increase of VND 75.53 billion compared to the first 6 months of 2025 (profit of VND 133.50
billion).

Hua Na Hydropower Joint Stock Company hereby submits this report to the State
Securities Commission of Vietnam, the Vietnam Exchange, the Ho Chi Minh City Stock
Exchange, and our valued Shareholders.

Sincerely./.
Recipients: }” PERSON AUTHORIZED TO DISCLOSE INFORMATION
- As above. DEPUTY DIRECTOR

- Archives: F&A, AD.




